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1. INTRODUCTION

The Audit Committee of Miquel y Costas & Miquel S.A., hereinafter the "Company",
in accordance with the provisions of article 529 quarter, section 4 f), of the
consolidated text of the Capital Companies Act and article 11.2 f) of the Regulations
of the Board of Directors, issues this Annual Report on the independence of the
Company's Statutory Auditor for the financial year 2023, hereinafter referred to as
the "Report".

In accordance with the provisions of the aforementioned articles, the Company's
Audit Committee is obliged to issue annually, prior to the issuance of the audit report
by the Company's Auditor, a report expressing its opinion on the Ilatter's
independence.

This report must pronounce, in any case, on the provision of additional services of
any kind provided by the auditor or by the persons or entities linked to it,
individually and as a whole, that are different from the statutory audit, and must
contain a reasoned assessment of the same in relation to the independence regime.

Likewise, the Audit Committee, in accordance with the provisions of article 529
quarter, section 4 e), of the consolidated text of the Capital Companies Act and in the
second paragraph of article 11.2 e) of the Regulations of the Board of Directors of the
Company, must receive annually from the Auditor of Accounts, the written
confirmation of its independence from the Company or entities related to it. directly
or indirectly, as well as detailed and individualised information on the additional
services of any kind provided and the corresponding fees received from these entities
by the Statutory Auditor or by the persons or entities linked to him, in accordance
with the provisions of the regulations governing the activity of auditing accounts.

2. IDENTIFICATION OF THE AUDITOR

The Auditor on whom this Report is formulated is the auditing company Deloitte
Auditores S.L., a company registered in the Mercantile Registry of Madrid in volume
13,650, folio 188, section 8, Page M-54414, entry 96, with registered office at Plaza
Pablo Ruiz Picasso number 1, Torre Picasso Building, 28020 Madrid, with NIF B-
79,104,469, and registered in the Official Register of Auditors of Accounts (ROAC),
with the number S-0692.

The appointment for a period of three (3) years of Deloitte Auditores S.L. to audit the
Annual Accounts of the Company and the Consolidated Group for the years ended
December 31, 2024, 2025 and 2026 was agreed by the Ordinary and Extraordinary
General Meeting of Shareholders of the Company, held on June 20, 2024. in
accordance with the proposal corresponding to item Three of the Agenda, which
reads as follows:
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Third. Appointment of the auditor for the financial years 2024, 2025 and
2026.

In accordance with the provisions of article 264.1 of the Capital Companies Act,
at the proposal made by the Audit Committee and the Board of Directors, it is
agreed to appoint the Company and the consolidated Group as auditor of the
accounts for a period of three (3) years (i.e., to audit the Annual Accounts for the
2024 financial years, 2025 and 2026), to Deloitte, S.L., a company registered in
the Mercantile Registry of Madrid in volume 13,650, folio 188, section 8, Page M-
54414, entry 96, with registered office at Plaza Pablo Ruiz Picasso number 1,
Torre Picasso Building, 28020 Madrid, with NIF B-79,104,469, and registered in
the Official Register of Account Auditors (ROAC), with the number S-0692.

The Audit Committee, at its meeting held on September 30, 2024, adopted the
agreement to submit to the Board for approval the contracting of the statutory audit
work corresponding to the years 2024, 2025 and 2026, both for the Company and for
its consolidated Group, under the terms and conditions outlined in the proposals for
services and fees presented by Deloitte Auditores S.L.

Likewise, at its meeting on 27 October 2025, after analysing the details of the fee
proposal submitted by Deloitte to audit the annual accounts for the 2025 financial
year, the Audit Committee unanimously agreed to submit them for confirmation by
the Board of Directors.

3. ANALYSIS OF THE INDEPENDENCE OF THE AUDITOR

In order to verify the independence of the Statutory Auditor, the Company's Audit
Committee has carried out an analysis based on the following aspects:

A) Account Audit Services

In accordance with the provisions of article 529 quaterdecies section 4 e), of the
consolidated text of the Capital Companies Act and in the first paragraph of article
11.2 e), of the Regulations of the Board of Directors of the Company, the Audit
Committee has maintained appropriate relations with Deloitte Auditores S.L. to
receive information on those matters that could pose a threat to its independence and
any others related to the process of development of the audit of accounts, as well as
those other communications provided for in the legislation on auditing of accounts
and in the technical auditing standards.

In this regard, in the 2025 financial year, the Company's Audit Committee has met
with the firm Deloitte Auditores S.L. on two occasions and has maintained fluid
communication with the Chairwoman of the Committee.

In relation to the audit of the individual and consolidated annual accounts for the
year ended 31 December 2025, the Audit Committee has received a letter, signed by
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Mr. Sergi Segura Rius, Global Head of the audit for the 2025 financial year, dated 30
March 2026, in which it states:

o That the audit engagement team and Deloitte Auditores, S.L., with the
extensions that are applicable to them, have complied with the applicable
independence requirements in accordance with the provisions of Law 22/2015, of 20
July, on Auditing of Accounts (LAC) and Regulation (EU) No. 537/2014, of 16 April,
as well as with the IESBA Code applicable to entities of public interest.

. The fees charged to Miquel y Costas & Miquel, S.A. and its related entities,
broken down by concept, both for audit services and for services other than audit,
during the year ended December 31, 2025 by Deloitte and its network, to facilitate
their evaluation within the framework of their independence.

. That the audit firm has designed and implemented internal policies and
procedures aimed at providing reasonable assurance that our independence will be
maintained. These procedures include those aimed at identifying and assessing
threats that may arise from circumstances related to audited entities, including those
that may lead to causes of incompatibility and, where appropriate, the application of
the necessary safeguards, which can be consulted in the Deloitte Transparency Report
available at www.deloitte.es, and in relation to the audit indicated, and for the period
covered by the financial statements and until the issuance of this letter, no
circumstances have been identified, which individually or as a whole, could pose a
significant threat to its independence and that, therefore, would require the
application of safeguard measures or that could lead to causes of incompatibility.

Additionally, in the document presented by Deloitte Auditores S.L., under the title
"Communication to the Audit Committee in relation to the audit of the annual
accounts for the 2025 financial year", at the meeting of the Audit Committee held on
March 30, 2026, the auditing firm made the following statement:

“e In relation to the audit of the annual accounts (individual and consolidated) of Miquel
y Costas & Miquel, S.A. for the year ended December 31, 2025, to the best of our knowledge,
we have been independent during the period of the consolidated and individual financial
statements and until the issuance of our reports with respect to the Miquel y Costas & Miquel
Group in accordance with the requirements established by the regulatory regulations of the
audit activity in force in Spain in terms of independence.

. We will deliver, together with our audit report and in handwritten version, the letter in
relation to this matter, as well as the total amount of Deloitte's fees corresponding to the 2025
financial year classified by type of service and the different services provided by Deloitte
Auditores, S.L., or by a company linked by control, common ownership or management."

B) Services other than Auditing

Likewise, the Audit Committee, at its meeting on November 24, 2025, has examined
the proposals for services other than the audit of accounts presented by the firm
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Deloitte Auditores S.L., which include the individualized analyses of threats and
safeguards that said firm has carried out in order to determine its independence in
the provision of the aforementioned services consisting of:

J Carrying out the verification procedures of the Annual Packaging Declaration
sent to ECOEMBES;
. Preparation of a report of agreed procedures in relation to the certification of

the average payment period that certifies compliance with the law on late
payment with a view to applying for subsidies;

. Carrying out certain procedures for verifying the calculation of the Gross Value
Added prepared by the Company for the purpose of certifying the status of
electro-intensive consumer;

. Carrying out certain verification procedures on the account justifying subsidies
within the scope of the Administration of the Generalitat of Catalonia, its
autonomous entities and the rest of the Public Sector entities of the
Administration of the Generalitat.

In the aforementioned service proposals, Deloitte Auditores S.L. stated that all the
services exposed were compatible with the statutory audit and did not generate
threats to its independence.

The Committee, after studying in detail each of the aforementioned proposals for
services and fees, has agreed to assess favourably the independence of Deloitte
Auditores S.L. for the provision of each of the services and to approve the proposals
presented.

C) Auditor fees

The Company's Audit Committee has received confirmation from Deloitte Auditores
S.L. of the fees charged to the Company and its related entities, broken down by item,
in a detailed and individualized manner, for both audit services and non-audit
services during the year ended December 31, 2025.

According to the data provided by Deloitte Auditores S.L., the total amount of
professional services provided during the 2025 financial year by said firm to the
Company and its consolidated Group amounted to €201 thousand for Account Audit
Services and €33 thousand for Other services other than audit. In total 234 thousand
euros.

D) Statement of opinion on the independence of the Statutory Auditor
The Audit Committee, at its meeting on 30 March 2026, has verified, prior to the

issuance by Deloitte Auditores S.L. of the Audit Report, the independence of the
Statutory Auditor in relation to the audit of the Accounts for the 2025 financial year.
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In order to issue this opinion, the Audit Committee has relied on the information and
verifications that it has deemed reasonable, in addition to the oral and written
statements of Deloitte Auditores S.L. referred to in this Report and which include the
independence checks of the audited companies on which Deloitte Auditores S.L.
relies to issue its consolidated report.

4. CONCLUSION

As a result of the work carried out, the Company's Audit Committee considers, and
so states in this Report, that there are no objective reasons to question the
independence and objectivity of the Auditor with the parent Company, or with any
of its affiliates, and therefore issues a favourable opinion.

Consequently, the Audit Committee will report favourably to the Board of Directors
on the independence of the auditing firm Deloitte Auditores S.L. for the purposes of
the statutory audit report of the Annual Accounts of the Company and the
Consolidated Group corresponding to the financial year 2025 to be issued by said
auditing firm.

Barcelona, 27 April 2026

The Audit Committee



