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1. INTRODUCTION 
 
TheAudit Committee of Miquel y Costas & Miquel S.A. (hereinafter, the "Company"), 
in compliance with the provisions of the Regulations of the Board of Directorsand 
Recommendation6 of theCNMV's Code of Good Governance of Listed Companies 
(revised in June 2020),  issues this report on the Evaluationand Supervisionof the 
Directors' Statements on Related Party Transactions for the 2025 financial year. 
 
 
2. REGULATORY FRAMEWORK 
 
The regulatory framework that defines the powers and responsibilities of this 
Committee is based on the following provisions: 
 
Capital Companies Act (LSC): Article529 quarter, section 4.g), entrusts theAudit 
Committee with the functionof "reporting on the related-party transactions to be 
approved by the General Meeting or the Board of Directorsand supervising the 
internal procedure established by the companyfor those whose approvalis not 
approved by the company".has not been delegated." 
 
Regulations of the Board of Directors: Article11 (section 2.h) transfers the 
aforementioned legal obligation literally. In addition, paragraph 5 stipulates that the 
Audit Committee must inform the Board priorto the adoptionof decisions on related-
party transactions, preparing the corresponding specific report for this purpose. 
 
Order EHA/3050/2004, of 15 September, in relation to the transparency of the half-
yearly financial information that the Company must submit to the National Securities 
Market Commission (CNMV): In line with the requirements of transparency 
ofperiodic financial information and theIn order to ensure strict compliance with the 
requirements of transparency, market conditions and fair public dissemination, the 
Committee monitors these transactions to ensure strict compliance with the 
requirements of transparency, market conditions and properpublicdissemination. 
 
 
3. INTERNAL CONTROL PROCEDURE 
 
In order to strictly comply with legal and sectoral regulations, the Audit 
Committeehas developed the periodic supervision processof transactions with 
related parties during the 2025 financial year, coordinatingit with the reviewof the 
Half-Yearly Financial Reports submitted to the CNMV. 
 
At the meetings held in February and September 2025, the Committee exhaustively 
examined the individual statements formalized and submitted by each of the 
members of the Governing Body. The main purpose of this verification procedureis: 
 

• Identify early any potential transaction likely to generate a conflict of interest. 
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• Safeguard financial transparency and market integrity. 

 
 
4. SCOPE OF THE EXAMINATION 
 
The scope of this report includes the operations evaluated during the 2025 financial 
year, the periodin which the Half-Year Financial Reports for the second half of 2024 
and the first half of 2025 were analyzed. 
 
These transactions are also included in the consolidated financial statements and in 
the Annual Corporate Governance Report (IAGC) in accordance with the 
breakdowns provided for by law, with the exceptionof the following regulatory 
items: 
 
Remuneration and Contractual Regime: Remuneration, allowances, indemnities and 
remuneration (monetary or in kind) legitimately accruedby directors in the exercise 
of their functions (representative, supervisoryor executive) within the Group.  
 
Ordinary EconomicRights: Transactions derived strictly from their statusas 
shareholders or participants in the share capital (such as the receiptof dividends 
approved by the General Meeting), duly notified in their periodicreturns. 
 
Ordinary Intra-Group Transactions: Commercial or operational transactions and 
contracts entered into in the ordinary course of business between Group companies 
in which adirector could hold, directly or indirectly, a significant influence. It has 
been verified that these transactions were agreed under conditions of full competition 
and market symmetry. 
 
The Audit Committee has verified that the aforementioned exclusions correspond 
tothe ordinary and customary traffic of the Company, are of little quantitative 
relevance and have been made under normal market conditions. Therefore, no single 
transaction has been identifiedthat by volume or nature requires an individualized 
breakdown or special approvalin accordance with the legal thresholds. 
 
 
5. ADDITIONAL VERIFICATION PROCEDURE 
 
As a cross-control mechanism, the Audit Committee has contrasted the individual 
statements of the Directors with the accounting and analytical recordsof the 
Companycorresponding to the periods evaluated. 
 
The result of this cross-checking of informationhas been fully satisfactory, objectively 
confirming the non-existence of transactions with Directors or their related parties 
outside the ordinary and assessed cases described in the previous section. 
 
 
6. CONCLUSION 
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After evaluating the statements signed by the members of the Board of Directorsand 
verifying the internal records, the Audit Committeeunanimously concludes that no 
significant transactions or operations have been detected by the Directors, nor by the 
naturalor legal personsrelated to them in accordance with the applicable regulations, 
with the Company or with the other companies that make up its Group during the 
year under review. 
 

 
Barcelona, 27 April 2026 

The Audit Committee 


